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2. That, together with. and in additien to, the rmonthly pavmenis of primeipal Gnd omterest poyeble under the
terms ot the note secured horeby. be will poyv to the Mortgagee, on the first doy of coch 2oonth unti! the soid note

15 fully patd, the following sums:

PAr noooar soffrorent oo provnde the b Bder Rereof with fonsis to pan the nest toripage inactan o srettorgtioat R et
maant and the note <ecured herels are maured or a2 Cvharge on Meu o st s Gneuroetoe rorirare .ol they are
Feld by the Secrvrary of Housing and Urban Devel e 0 2553 RANNP
(D I oand 55 leng as satd note o cven Jdate and this TS Irunent are snsured o oare rennereed cender 1k, [rovisicns of the

Natv nal Heusing Act, an wzount safficient 1o avowmalate in the hands of the h s ce s s otk rrroor te. ots due
Jate the eanaal rortpape Dsclan. e premaur, an order to prodde such Botder with funds 1o pay ok prermaun, to the

Seoretary of Housing and Urban Develiprent pursuant 1o the NMNetrona! Housing A, o5 armended, andapplicable
Regulativns therewnder, or

(M BF and o0 Lomp as osand note fF even dute and this instrument are Reld ho the Sevrecary f Housing and Urban De
; veloprent, a m.onthly charge n Liet: of a mortysdge 1INSurance pre 1vh <hail e 11 oan amoount e gual o one. l; w(
twelth 71 12 of ne-half 0 per ventum of the average crstandine balanes 4o on the note o mopated weth gt taking ;

; ity acoount Jelinguencies of Brepaynents,

A r A sumoegual to the pround rents, if any. nexr due plus the presioos

erme due and payable on policies
3f fire snd other hazard insurance coverning the moriraped property, plus taxes and dassess—onts next due on the mortgaged .
property dall as ectimated by the Mortgagee) less all sims alreads pant therefor divided by the nusber of ~oanths toelapse { o."
i before cme 113 moonth pricr o the date when scch wround rents, préemiums, taxes, and assess~ents w1ll become delinquent,
such sams to be held by Mortgagee in trust to pay said ground rents, premiuns, taxes, and special assessments; and R
‘¢ P Al pavr.ents mentizned an the two preceding subsections of this paragraph and all payments to be made under the note
; secured hereby shall be added tegether and the aggregate amount thereof <hal! be pard by the Martgagor each month in a
sinele payrment to be apphied b the Morigagee to the following 1tems in the otder ser fortk

i premaurm charges under the rontract ~f insuranve with the Secretann of Housing and Urban Development. or —onthly

charge in Treu ~f mortgage msurance premium), as the case may be, ’

ANy taxes, special assessmonts, fire and rther hazard insurance premic—s,
1Y interest on the note sccured kereby, and
AV amartization of the principal of said nate.
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Any Jeficrency in the armount of any such sggrepate —omihly payrent, shalll unless Tade pood by the Murtgagor prior to

the dge date of the next such paveent. constitute an vvent of default under this ~ortgage. The Mortpagee may conllect a

h ) ;/ late charpe' not to exceed two cernts L'qt for each doilar (81 of each pavment more than fafteen (15) days i arrears to
? < cuver the exira eaxpense mnvalved in handling delinguent paymrents

- -

3. 11 tpe (0tal of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
: loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
i refunded to the Mortgagor. If. however, the monthly payments made by the *!>rtgagor under (b) of paragraph 2 preceding shali

not be sufficient to pay taxes and assessments and insurance prerniums. when the same shall become due and payable, then the

: Mortgagor shali pay to the Mortgagee any armnount necessary to make up the deficiency, on or before the date when payment of
: such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
: accordance with the ptovisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
‘ Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
. under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
i Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph

2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the

e

! note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
. 4. That he will pay all taxes. assessments, water rates. and other goveramental or municipal charges, fines,

ot impositions, for which provision has not been made hereinbefore, and 1n default thereof the Mortgagee may pay
the sume; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes. assessments, or the like. the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

¢ 5. That he will keep the premises in as good vrder und condition us they are now and will not commit or pes- 3
; mit any waste thereof, reasonable wear and tear excepted. :
3 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as f
; may be tequired from tice to time by the Mortgagee agatnst loss by fire und other hazairds, casuvalties and contin-
H gencies 1n such amounts and for such periods as may be requited by the Mortgagee and will pay promptly. when

due, any premiums on such insurance prevision for payvment of which has not been made hereinbefore. All insur-
. ance shall be carrted in companies approved by the Mortgagee and the policies and renewals thereof shall be held
: by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- 3
£ gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
t loss if not made promptly bv Mortgagor. und each insurance companyv concerned is hereby authorized and directed
: to make payment for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
;? insurance proceeds, or any part thereof, mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
‘ hereby, all right, title and interest of the Mortgagor n and to any insurance policies then in force shall pass to
E the purchaser or grantee.
7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
- fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby temaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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